THE MORTGAGOR COVENAN'I‘S AND AGREES AS FOLLOWS
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.3, That Mortgagor will keep the imiprovements hetbermwaistin nrhemuftertobeutcted.insund
ngnuutlioess:byﬁreﬁevindsgmumd othcrminnmnothntba:ﬁ baa ereur er‘ut any time t:mt}a lnﬁ rclomg:lm
companies acceptable to the Mortga, ortgagor does hereh policy insurance e Moriga
airecs tnﬂsuch,g:liciashanbembytheMomgee:houldltywxgmmmdllmllinc]udelonpayablcclauscslnfavorohhe
Mortgagee; and in the event of will immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to mid runiscsinsumdorfaﬂtopay‘lhe Eruniums orsuchinxwance,ﬂmthcuoﬂxnsee may cause
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4. That the M, wilt all improvements tho !n good md should Morfmgor l‘ai] to dg-~ "
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5. That the Mortgages may at any time the fssuance and maintenance of insurance upon the life of any pérson obligated

undct ‘the indebtedness ’Lmby in a n;q:uulfft to pay the mortgage debt, with the Mortgagee as. benef l?

gl’%l{liums are oot otherwise pajd the Motmgea may pay said prcmimm an any amotmt w0 pmd shall beoome a paut lha mortgage:
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6. That Mommtor agrees to pa y all taxes and othér public assessments levied against the moﬂglged pretises’ on‘or before the

- due da‘t_c:l tthereof m::jh to e’higj;i‘hu receipls tbel::&“ tl:: the nfﬁfﬁl '}ill thde Moli!egaﬁee immediately u;;gn og.(io" mui .shoukd a;hdem-

agor fail to pay such taxes assessments wi same ue, ortgagee may, at n, pay same o
ty]zc zmounts 50 paid to the mortgage debt and collect the sams under this mostgage, with interest as above provided.

7. That if this mol pecures & "construction loan”, . the Mortgagor agrees that the princigal amount of the indebtednm hereby .
secured shall be dhbuneg‘ tg‘ the Mongngg? in peﬂo:i‘h payments, as construction p m?; F::\:lmdam:a th the tcmu and condi-
tions of a Construction Lum Agreement hlch ely executed but l.s made a lhh mort@nge and lncorpom hudn by

reference.
B. That the Mortgngor will not furﬁm enwmber the prcmises above desu-ibcd wilhout the prior consent of the Mortgs, lﬂ

should the Mortgagor so encumber such premises, the Morigegee may, at Its option, declars the indebtedness hereby
immedintely due and payable and may institute any prooeedinxl necessary to collect said indebhedneu.

9. That should the M alicnate the' bContracthachondf Title, needf"".'x}d
ongagor alicuate the m Mmm" Y ser shall be oruimd m°f'ne With the Assoclation to

e within mortgage indebtedness is not paid in r or his
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rate on the loan ce existing at transfer ‘rate on sal

mum rate per annum permitted to be charged at that ume by qﬂicabie Soul.ﬁ Carolina law, or a lésser increase In interest rate as may

be determined by the Association. The Association will gor of his purchaser of the new interest rale and monthly pay-
ments, and will mail him a new passhook. Should the Mo mﬁ:ﬁm’, . Fail to comply with the provisions of the within
paragraph, the Morigagee, ‘at its option, may_declare ess he:eby lecnred to be lmmediately dua and payable and may
institute any p ings necessary to collect nld lndeb L ]

10, That should the Mortiagor fnil to make paymenb pdnci ancl lntcrut as due on the mnumy
unpaid for a period of thirty (30) days, or if there should be any ffﬂalm to comply. with-and nbide by an
the Mortgagee, or any stipulstons ‘set out in this mortga, u:ge ortgagee, at fls option. may write to the ommmr at his
. address giving him thirty (30) days-in which to rectify the said defnult and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, al its option, increase the interest rate. on the loan balance for the remaining tem of
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Curo!hu W,
- increasp rate zs may be detennined by l.he Amciaﬁon. The mon!hlr pa:hnents wlll be adlusud nccordinjdy o . AR

11. That should the' Modga fail to make yments ‘of rlmipal ‘and’ lntuut auluu on the promissory nole nnd :hould any montlﬂy .

installment become past due Eg'or period In eggm of 15 Says, the Moﬂgngeo may collect a "late clmrnu not to exceed an amount v

Sce;lt:al to ftlve (5%) pcrcentumnfanymchpast ue inmllment lu etlacoverthee:tuerpenminc{dmt toﬁxehandlinuofmch L
nquent payments, o

'12. That the Mmmxor hereby assigns to the Mo ee. ity mccenon ‘dnd assigns, all the resits, lsues. and. proﬂts acemlng from
the mortgaged pre retalning the right 1o collect the -same so lonig as the debt hereby secured is not In arrears J:t. but .
:hould any ‘part -of the indebtedness, or interest, taxes, or fire fmuranca ptem!mmlnbe pa.'u due and unpaid, Mongagee e

without notice or further procecdinmauke over the morstgaged prcmna. jed by a tenant or.tenanty, and

ect said rents and rnfits and ngglljy sn.me to the lndebt m herehy .. without llabillly to ucumt for anything more

-thanthercntsmdp Iuaclual]y jon, and ‘any tenant i3 authorized, upon request by Mortgages, to -
make all rental payments dtrect to the’ Morl withuu:cl!c:gﬂkl? to the ‘Mortgagor, until netified to the con by the Mortnzee.
and should said premises at the time of fault be the Mortgagor, the Mortgagee may apply to the Judge of*
County Court or to any Judge of the Court of Cnmmon Fleas who shall be ent or presiding in the county nfotuaidfor nppomt-
ment of a receiver with au rity to take possession of said preqises and collect such rents‘and profits, applying said rents, after pay- -
ﬁthecostéfmto mdebtmﬂwuttytnntfocmgthmllwmtsmdpm! u:hnlf;

13, That the Moxt at ns Hon, may uire the Mortgagor to pay to the Mortg
note sccured Jherehy h?u‘fle;. paid, th? followin; ‘r:q’;” in addition to the payments of l:orinclpéee
-equal-to the premjums that will next become due and payable on palicies of mortza muran lnsunnce ( If applicable), fire
mnmmmﬁugthemmmgedpropatyplmmnndnmmnum ue on the mortgaged premises (all as estima

the Mortgagee) less all sums alveady pald for, divided by the number of months to elapse before one month ta'the date
such premiims. taxes, h due and payahle, such sums to be held b Morlmee to pay premilnm. hm
-, special assessments. Shonldl}mpa exceed the amount of payménts actually made by Mmtngee for taxes, assessments, or -
insurance premiums, the excess may ted by the Mor onwhemtnpnmbtobemdeby Mortgagor; if, however,
saidnmuslullbeinmfﬂcknttomh payments when the same ‘shall ednemdpayable,ﬁnMormgw:hallpa to the
Mortgagee any amounts necessary to i The Mortgngor further.agrees that at the end of ten years from the date
hereof, Mortgagee miay, at its option, y moﬂglxe mumnly’on!mihr insuuuee (if applicable) covering the balance .
then’ remaining due on the mortgage nnd.lth sntﬂs - pay the single ummqu!redforlhe -
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